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 WORLD SQUASH FEDERATION LIMITED (REGISTERED NUMBER: 079771) 
 
 REPORT OF THE DIRECTORS 
 FOR THE YEAR ENDED 30 JUNE 2019 
 
 
The directors present their report with the financial statements of the company for the year ended 
30 June 2019.  
 
DIRECTORS 
The directors shown below have held office during the whole of the period from 1 July 2018 to the date of this 
report.  
 
J Fontaine 
Y H Huang 
P F Serna 
Mrs S Fitz-Gerald 
 
Other changes in directors holding office are as follows:  
 
G Holohan - resigned 27 October 2018  
P R Lasusa - appointed 27 October 2018  
 
STATEMENT OF DIRECTORS' RESPONSIBILITIES 
The directors are responsible for preparing the Report of the Directors and the financial statements in 
accordance with applicable law and regulations.  
 
Company law requires the directors to prepare financial statements for each financial year.  Under that law 
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally 
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company 
law the directors must not approve the financial statements unless they are satisfied that they give a true and 
fair view of the state of affairs of the company and of the profit or loss of the company for that period.  In 
preparing these financial statements, the directors are required to:  
 
- select suitable accounting policies and then apply them consistently;  
- make judgements and accounting estimates that are reasonable and prudent;  
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

company will continue in business.  
 
The directors are responsible for keeping reliable accounting records that are sufficient to show and explain 
the company's transactions and disclose with reasonable accuracy at any time the financial position of the 
company and enable them to ensure that the financial statements comply with the Isle of Man Companies Act. 
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps 
for the prevention and detection of fraud and other irregularities.  
 
STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS 
So far as the directors are aware, there is no relevant audit information of which the company's auditors are 
unaware, and each director has taken all the steps that he or she ought to have taken as a director in order to 
make himself or herself aware of any relevant audit information and to establish that the company's auditors 
are aware of that information.  
 
This report has been prepared in accordance with the provisions of the Isle of Man Companies Act.  
 
ON BEHALF OF THE BOARD: 
 
 
 
 
................................................................ 
J Fontaine - Director  
 
 
Date:   .............................................  
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 REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF 
 WORLD SQUASH FEDERATION LIMITED 
 
 
 
Opinion 
We have audited the financial statements of World Squash Federation Limited (the 'company') for the year 
ended 30 June 2019 which comprise the Income Statement, Balance Sheet and Notes to the Financial 
Statements, including a summary of significant accounting policies. The financial reporting framework that has 
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including 
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of 
Ireland' (United Kingdom Generally Accepted Accounting Practice).  
 
In our opinion the financial statements: 
- give a true and fair view of the state of the company's affairs as at 30 June 2019 and of its profit for the year 

then ended;  
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 

and  
- have been prepared in accordance with the requirements of the Isle of Man Companies Act.  
 
Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 
applicable law. Our responsibilities under those standards are further described in the Auditors' responsibilities 
for the audit of the financial statements section of our report.  We are independent of the company in 
accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK, 
including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements.  We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion.  
 
Conclusions related to going concern 
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to 
report to you where:  
- the directors' use of the going concern basis of accounting in the preparation of the financial statements is 

not appropriate; or  
- the directors have not disclosed in the financial statements any identified material uncertainties that may 

cast significant doubt about the company's ability to continue to adopt the going concern basis of accounting 
for a period of at least twelve months from the date when the financial statements are authorised for issue. 

 
Other information 
The directors are responsible for the other information. The other information comprises the information in the 
Report of the Directors, but does not include the financial statements and our Report of the Auditors thereon.  
 
Our opinion on the financial statements does not cover the other information and we do not express any form 
of assurance conclusion thereon.  
 
In connection with our audit of the financial statements, our responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent with the financial statements or 
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we 
have performed, we conclude that there is a material misstatement of this other information, we are required 
to report that fact. We have nothing to report in this regard. 
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 REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF 
 WORLD SQUASH FEDERATION LIMITED 
 
 
 
Matters on which we are required to report by exception 
In the light of the knowledge and understanding of the company and its environment obtained in the course of 
the audit, we have not identified material misstatements in the Report of the Directors.  
 
Responsibilities of directors 
As explained more fully in the Statement of Directors' Responsibilities set out on page two, the directors are 
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair 
view, and for such internal control as the directors determine necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error.  
 
In preparing the financial statements, the directors are responsible for assessing the company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, 
or have no realistic alternative but to do so.  
 
Auditors' responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes 
our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements.  
 
A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our 
Report of the Auditors. 
 
Use of our report 
This report is made solely to the company's members, as a body. Our audit work has been undertaken so that 
we might state to the company's members those matters we are required to state to them in an auditor's report 
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the company and the company's members as a body, for our audit work, for this report, or 
for the opinions we have formed. 
 
 
 
 
Wilkins Kennedy Audit Services  
Statutory Auditor 
5 Yeomans Court 
Ware Road 
Hertford 
Hertfordshire 
SG13 7HJ 
 
Date: .............................................  

http://www.frc.org.uk/auditorsresponsibilities
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 WORLD SQUASH FEDERATION LIMITED (REGISTERED NUMBER: 079771) 
 

INCOME STATEMENT 
 FOR THE YEAR ENDED 30 JUNE 2019 
 
 
 2019  2018 
 Notes £ £ 
 
TURNOVER 589,358 422,621 
 
Administrative expenses 543,265 432,531 

   
OPERATING PROFIT/(LOSS) and  
PROFIT/(LOSS) BEFORE TAXATION  46,093 (9,910) 
 
Tax on profit/(loss) - - 

   
PROFIT/(LOSS) FOR THE FINANCIAL 
YEAR  

 
46,093 

 
(9,910) 
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 WORLD SQUASH FEDERATION LIMITED (REGISTERED NUMBER: 079771) 
 
 BALANCE SHEET 
 30 JUNE 2019 
 
 
 2019 2018 
 Notes £ £ £ £ 
FIXED ASSETS 
Tangible assets 5 2,018 1,880 
 
CURRENT ASSETS 
Debtors 6 38,379 39,318 
Cash at bank 210,842 223,957 

   
 249,221 263,275 
CREDITORS 
Amounts falling due within one year  7 211,370 273,803 

   
NET CURRENT ASSETS/(LIABILITIES) 37,851 (10,528) 

   
TOTAL ASSETS LESS CURRENT 
LIABILITIES  

 
39,869 

 
(8,648) 

 
CREDITORS 
Amounts falling due after more than one 
year  

 
8 

 
39,013 

 
36,590 

   
NET ASSETS/(LIABILITIES) 856 (45,238) 

   
 
CAPITAL AND RESERVES 
Called up share capital 10 51 50 
Retained earnings 805 (45,288) 

   
SHAREHOLDERS' FUNDS 856 (45,238) 

   
 
The financial statements have been prepared in accordance with the provisions of the Isle of Man Companies 
Act.  
 
The financial statements were approved by the Board of Directors on   ............................................. and were 
signed on its behalf by:  
 
 
 
 
................................................................ 
J Fontaine - Director  
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 WORLD SQUASH FEDERATION LIMITED (REGISTERED NUMBER: 079771) 
 
 NOTES TO THE FINANCIAL STATEMENTS 
 FOR THE YEAR ENDED 30 JUNE 2019 
 
 
 
1. STATUTORY INFORMATION 
 

World Squash Federation Limited is a private company, limited by shares, registered in the Isle of Man. 
The company's registered number and registered office address can be found on the Company 
Information page. 

 
2. STATEMENT OF COMPLIANCE 
 

These financial statements have been prepared in accordance with the provisions of Section 1A "Small 
Entities" of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK 
and Republic of Ireland" and the Isle of Man Companies Act. 

 
3. ACCOUNTING POLICIES 
 
 Basis of preparing the financial statements 

The financial statements have been prepared under the historical cost convention.  
 

The financial statements are presented in sterling (£) which is also the functional currency for the 
company. 

 
Going Concern 
The accounts are prepared on a going concern basis, the use of the going concern basis of accounting 
is appropriate because there are no material uncertainties related to events or conditions that may cast 
significant doubt about the ability of the company to continue as a going concern. 

 
 Significant judgements and estimates 

The preparation of financial statements requires management to make judgements, estimates and 
assumptions about the carrying values of assets and liabilities that are not readily apparent from other 
sources. The estimates and underlying assumptions are based on historical experience and other 
factors that are considered to be relevant. Actual results may differ from these estimates. 

 
The estimates and underlying assumptions are reviewed on a continuing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised if the revision affects only that 
period, or in the period of the revision and future periods if the revision affects both current and future 
periods. 

 
The directors consider that there are no significant judgements and estimates in preparation of these 
accounts. 

 
 Turnover 

Turnover is measured at the fair value of the consideration received or receivable. Turnover represents 
net invoiced sales of membership subscriptions, grants, donations and accreditation fees. 

 
Turnover from membership subscriptions, grants, donations and accreditation fees are recognised on 
the accruals basis, and are recognised in the accounts in the period for which it relates. 

 
 Tangible fixed assets 

Depreciation is provided at the following annual rates in order to write off each asset over its estimated 
useful life.  

 Plant and machinery etc -  33% on cost  
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 WORLD SQUASH FEDERATION LIMITED (REGISTERED NUMBER: 079771) 
 
 NOTES TO THE FINANCIAL STATEMENTS - continued 
 FOR THE YEAR ENDED 30 JUNE 2019 
 
 
 
3. ACCOUNTING POLICIES - continued 
 
 Grants 

Grants are recognised at the fair value of the asset received or receivable when there is reasonable 
assurance that the grant conditions will be met and the grants will be received. 

 
A grant that specifies performance conditions is recognised in income when the performance conditions 
are met.  Where a grant does not specify performance conditions it is recognised in income when the 
proceeds are received or receivable. A grant received before the recognition criteria are satisfied is 
recognised as a liability. 

 
 Trade and other debtors 

Trade and other debtors are measured at transaction price less any impairment unless the arrangement 
constitutes a financing transaction in which case the transaction is measured at the present value of the 
future receipts discounted at the prevailing market rate of interest. Loans are initially measured at fair 
value and are subsequently measured at amortised cost using the effective interest method less any 
impairment. 

 
Trade and other creditors 
Trade and other creditors are measured at their transaction price unless the arrangement constitutes a 
financing transaction in which case the transaction is measured at present value of future payments 
discounted at prevailing market rate of interest. Other financial liabilities are initially measured at fair 
value net of their transaction costs. They are subsequently measured at amortised cost using the 
effective interest method. 

 
Cash and cash equivalents 
Cash and cash equivalents in the balance sheet comprise cash at banks and in hand and short term 
deposits with an original maturity date of three months or less. 

 
 Employee benefits 

Short term employee benefits, including holiday entitlement and other non-monetary benefits,  and 
contributions to defined contribution plans are recognised as an expense in the period in which they are 
incurred. 

 
The company recognises an accrual for accumulated annual leave accrued by employees as a result 
of services rendered in the current period for which employees can carry forward and use within the 
next year. The accrual is measured at the salary cost of the respective employee in relation to the period 
of absence. 

 
4. EMPLOYEES AND DIRECTORS 
 

The average number of employees during the year was 4 (2018 - 4).  
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 WORLD SQUASH FEDERATION LIMITED (REGISTERED NUMBER: 079771) 
 
 NOTES TO THE FINANCIAL STATEMENTS - continued 
 FOR THE YEAR ENDED 30 JUNE 2019 
 
 
 
5. TANGIBLE FIXED ASSETS 
 Plant and 
 machinery 
 etc 
 £ 
 COST 
 At 1 July 2018 13,691 
 Additions 1,619 
 Disposals (3,131) 

  
 At 30 June 2019 12,179 

  
 DEPRECIATION 
 At 1 July 2018 11,811 
 Charge for year 1,481 
 Eliminated on disposal (3,131) 

  
 At 30 June 2019 10,161 

  
 NET BOOK VALUE 
 At 30 June 2019 2,018 

  
 At 30 June 2018 1,880 

  
 
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  
 2019 2018 
 £ £ 
 Trade debtors 4,137 26,445 
 Other debtors 34,242 12,873 

   
 38,379 39,318 

   
 
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  
 2019 2018 
 £ £ 
 Bank loans and overdrafts - 20,782 
 Trade creditors 2,798 5,071 
 Entry fee deposits 44,823 17,111 
 Deferred income 151,673 221,741 
 Accruals 12,076 9,098 

   
 211,370 273,803 

   
 

Deferred income relates to membership and accreditation fees received in respect of the period ending 
30 June 2020. 
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 WORLD SQUASH FEDERATION LIMITED (REGISTERED NUMBER: 079771) 
 
 NOTES TO THE FINANCIAL STATEMENTS - continued 
 FOR THE YEAR ENDED 30 JUNE 2019 
 
 
 
8. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR 
 
 2019 2018 
 £ £ 
 Deferred income 39,013 36,590 

   
 

Deferred income falling due after more than one year relates to World Championship Rights Fees 
received in respect of periods after 30 June 2020. 

 
9. LEASING AGREEMENTS 
 

Minimum lease payments under non-cancellable operating leases fall due as follows:  
 2019 2018 
 £ £ 
 Within one year 7,000 7,000 
 Between one and five years 7,000 14,000 

   
 14,000 21,000 

   
 
10. CALLED UP SHARE CAPITAL 
 
 Allotted, issued and fully paid: 
 Number: Class: Nominal 2019 2018 
 value: £ £ 
 2 Ordinary £1 2 2 
 48 Redeemable £1 49 48 

   
 51 50 

1 Redeemable share of £1 was allotted and fully paid for cash at par during the year. 
 
Redeemable shares are held by affiliated organisations and are redeemable by the company in 
accordance with the Articles. On redemption the company shall repay the capital paid on each such 
share. These shares do not have a fixed redemption date. 

 
Guaranteed Capital: 
£78 of Guaranteed Capital from Full members of the World Squash Federation are payable in the event 
of liquidation of the Company. 
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 WORLD SQUASH FEDERATION LIMITED (REGISTERED NUMBER: 079771) 
 
 DETAILED PROFIT AND LOSS ACCOUNT 
 FOR THE YEAR ENDED 30 JUNE 2019 
 
 
 2019 2018 
 Notes £ £ £ £ 
 
TURNOVER 1 589,358 422,621 
 
Administrative expenses 
 
 Establishment costs 2 14,738 12,838 
 
 Administrative expenses 3 525,903 418,387 
 
 Finance costs 4 2,624 1,306 

   
 543,265 432,531 

   
OPERATING PROFIT/(LOSS) BEFORE 
TAXATION  

 
46,093 

 
(9,910) 
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 WORLD SQUASH FEDERATION LIMITED (REGISTERED NUMBER: 079771) 
 
 NOTES TO THE DETAILED PROFIT AND LOSS ACCOUNT 
 FOR THE YEAR ENDED 30 JUNE 2019 
 
 
 2019  2018 
 £ £ 
 
1. TURNOVER 
 Membership fees 136,104 124,653 
 Grants 24,054 23,590 
 Accreditation 166,759 169,121 
 Friends of World Squash 100 100 
 World Championship levies 41,899 32,270 
 Other income 82,675 13,037 
 SPIN registrations 30,466 47,127 
 Ambassador programme income 22,726 12,723 
 IOC Bid donations 84,575 - 

   
 589,358 422,621 

   
 
2. ESTABLISHMENT COSTS 
 Office rent and rates 7,262 5,741 
 Insurance 4,198 3,768 
 Light and heat 1,260 915 
 Repairs to property 537 31 

Depreciation of tangible fixed assets  
 Fixtures and fittings 1,481 2,383 

   
 14,738 12,838 
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 WORLD SQUASH FEDERATION LIMITED (REGISTERED NUMBER: 079771) 
 
 NOTES TO THE DETAILED PROFIT AND LOSS ACCOUNT 
 FOR THE YEAR ENDED 30 JUNE 2019 
 
 
 2019  2018 
 £ £ 
 
3. ADMINISTRATIVE EXPENSES 
 Salaries and NI 128,128 123,880 
 Pensions 9,561 10,466 
 Healthcare 3,821 4,809 
 Telephone and fax 8,803 7,900 
 Post and stationery 2,227 2,340 
 Staff and officers travelling and 

expenses  
 

21,674 
 

30,475 
 SPIN and Visual reality 13,860 29,549 
 Publications 2,519 2,042 
 Commercial Commission 5 5,850 
 Para-Squash Commission 493 2,179 
 Membership subscriptions 5,541 4,691 
 World Squash Officiating 32,728 16,517 
 Courts and Equipment Commission  8,452 13,795 
 Anti-Doping and Medical 
 Commission 36,023 33,964 
 Championships Commission 8,722 4,823 
 Sundry expenses 1,497 5,650 
 Coaching Commission 10,569 25,546 
 Major Games Commission 5,740 17,241 
 Marketing Commission 4,000 4,013 
 Media Commission 16,070 16,125 
 Accountancy 3,605 4,951 
 Annual general meeting 10,375 9,135 
 Squash 57 Commission 647 53 
 Computer expenses 8,259 7,798 
 Audit fee 3,783 3,732 
 Legal and professional fees 9,655 11,109 
 Ambassador programme 
 expenditure 22,100 8,071 
 Masters Commission 2,500 293 
 Olympic Bid travelling and expenses  144,546 11,384 
 Foreign exchange losses - 6 

   
 525,903 418,387 

   
 
4. FINANCE COSTS 
 Bank charges 2,624 1,306 

   
 




