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DIRECTORS' REPORT 
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The directors present their annual report and financial statements for the year ended 30 June 2020.

Principal activities
The principal activity of the company continued to be that of the global governing body for the sport of squash

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as 
follows:

J Fontaine
Y Huang
P Serna
S Fitz-Gerald
P Lasusa (Resigned 11 August 2020)

Auditor
On 7 September 2020 Group Audit Service Limited trading as Wilkins Kennedy Audit Services changed its name 
to Azets Audit Services Limited. The name they practice under is Azets Audit Services and accordingly they have 
signed their report in their new name.

Statement of directors' responsibilities
The directors are responsible for preparing the annual report and the financial statements in accordance with 
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the 
directors have elected to prepare the financial statements in accordance with United Kingdom Generally 
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law 
the directors must not approve the financial statements unless they are satisfied that they give a true and fair 
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing 
these financial statements, the directors are required to:





select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that 
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain 
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the 
company and enable them to ensure that the financial statements comply with the Isle of Man Companies Act 
2006.  They are also responsible for safeguarding the assets of the company and hence for taking reasonable 
steps for the prevention and detection of fraud and other irregularities.

Statement of disclosure to auditor
So far as each person who was a director at the date of approving this report is aware, there is no relevant audit 
information of which the company’s auditor is unaware. Additionally, the directors individually have taken all the 
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant 
audit information and to establish that the company’s auditor is aware of that information.

This report has been prepared in accordance with the provisions applicable to companies entitled to the small 
companies exemption.
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WORLD SQUASH FEDERATION LIMITED 
 
BALANCE SHEET 

AS AT 30 JUNE 2020 
 
______________________________________________________________________

____ 
 

  2020 2019 
 Notes  £ £ £ £ 

Fixed assets 

Tangible assets  4  25,828  2,018 
 

Current assets 
Debtors  5 43,498  38,379 

Cash at bank and in hand   188,987  210,842 

  _______  _______ 
  232,485  249,221 

 
Creditors: amounts falling due within 

one year 6 (207,531)  (211,370) 
  ________  ________ 

 

Net current assets   24,954  37,851 
   ______  ______ 

Total assets less current liabilities    50,782  39,869 
 

Creditors: amounts falling due after 
more than one year  7  (30,602)  (39,013) 

   ______  ______ 

 

Net assets    20,180  856 

   =====  ===== 

Capital and reserves 
Called up share capital  9  52  51 

Profit and loss reserves   20,128  805 

   ______  ______ 

Total equity    20,180  856 

   =====  ===== 

 
These financial statements have been prepared in accordance with the provisions of the Isle of Man 

Companies Act applicable to companies subject to the small companies regime. 
 

The financial statements were approved by the board of directors and authorised for issue on 28 

September 2020 and are signed on its behalf by: 
 

 
J Fontaine 
Director 

 

Company Registration No. 079771C (Isle of Man) 
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2020 2019
£ £

Turnover 418,032 589,358
Administrative expenses (398,709) (543,265)

Profit before taxation 19,323 46,093

Tax on profit - -

Profit for the financial year 19,323 46,093



WORLD SQUASH FEDERATION LIMITED

STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 30 JUNE 2020

- 7 -

Share 
capital

Profit and 
loss 

reserves

Total

Notes £ £ £

Balance at 1 July 2018 50 (45,288) (45,238)

Year ended 30 June 2019:
Profit and total comprehensive income for the year - 46,093 46,093
Issue of share capital 9 1 - 1

Balance at 30 June 2019 51 805 856

Year ended 30 June 2020:
Profit and total comprehensive income for the year - 19,323 19,323
Issue of share capital 9 1 - 1

Balance at 30 June 2020 52 20,128 20,180
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1 Accounting policies

Company information
World Squash Federation Limited is a private company, limited by shares, registered in the Isle of Man. 
The company's registered number and registered office address can be found on the Company Information 
page.

1.1 Accounting convention
These financial statements have been prepared in accordance with the provisions of Section 1A "Small 
Entities" of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and 
Republic of Ireland" and the Isle of Man Companies Act.

The financial statements are prepared in sterling, which is the functional currency of the company. 
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal 
accounting policies adopted are set out below.

1.2 Going concern
The financial statements are prepared on a going concern basis.  The use of the going concern basis of 
accounting is appropriate because there are no material uncertainties related to events or conditions that 
may cast significant doubt about the ability of the company to continue as a going concern on the basis 
that group undertakings will continue to support the company.

However, because not all future events or conditions can be predicted, this statement is not a guarantee as 
to the company's ability to continue as a going concern. For example, the extent of the impact of 
coronavirus is unclear and it is difficult to evaluate all the potential implications on the company's trade, 
customers, suppliers and the wider economy.

1.3 Turnover
Turnover is measured at the fair value of the consideration received or receivable. Turnover represents net 
invoiced sales of membership subscriptions, grants, donations and accreditation fees.

Turnover from membership subscriptions, grants, donations and accreditation fees are recognised on the 
accruals basis, and are recognised in the accounts in the period for which it relates.

1.4 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over 
their useful lives on the following bases:

Fixtures and fittings 33% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale 
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

1.5 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with 
banks, other short-term liquid investments with original maturities of three months or less, and bank 
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.
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1.6 Trade and other debtors
Trade and other debtors are measured at transaction price less any impairment unless the arrangement 
constitutes a financing transaction in which case the transaction is measured at the present value of the 
future receipts discounted at the prevailing market rate of interest. Loans are initially measured at fair value 
and are subsequently measured at amortised cost using the effective interest method less any impairment.

1.7 Trade and other creditors
Trade and other creditors are measured at their transaction price unless the arrangement constitutes a 
financing transaction in which case the transaction is measured at present value of future payments 
discounted at prevailing market rate of interest. Other financial liabilities are initially measured at fair value 
net of their transaction costs. They are subsequently measured at amortised cost using the effective
interest method.

1.8 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs 
are required to be recognised as part of the cost of stock or fixed assets.  

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services 
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably 
committed to terminate the employment of an employee or to provide termination benefits.

1.9 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

1.10 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to profit or 
loss on a straight line basis over the term of the relevant lease except where another more systematic 
basis is more representative of the time pattern in which economic benefits from the leases asset are 
consumed.

1.11 Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is 
reasonable assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions 
are met.  Where a grant does not specify performance conditions it is recognised in income when the 
proceeds are received or receivable. A grant received before the recognition criteria are satisfied is 
recognised as a liability.

1.12 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at 
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are 
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains 
and losses arising on translation in the period are included in profit or loss.
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2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, 
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent 
from other sources. The estimates and associated assumptions are based on historical experience and 
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.

The directors consider that there are no significant judgements and estimates in preparation of these 
accounts.

3 Employees

The average monthly number of persons (including directors) employed by the company during the year 
was:

2020 2019
Number Number

Total 3 4

4 Tangible fixed assets
Plant and 

machinery 
etc

£
Cost
At 1 July 2019 12,179
Additions 27,999

At 30 June 2020 40,178

Depreciation and impairment
At 1 July 2019 10,161
Depreciation charged in the year 4,189

At 30 June 2020 14,350

Carrying amount
At 30 June 2020 25,828

At 30 June 2019 2,018
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5 Debtors
2020 2019

Amounts falling due within one year: £ £

Trade debtors 18,747 4,137
Other debtors 24,751 34,242

43,498 38,379

6 Creditors: amounts falling due within one year
2020 2019

£ £

Trade creditors - 2,798
Entry fee deposits 29,072 44,823
Deferred income 167,603 151,673
Accruals 10,836 12,076
Other creditors 21 -

207,532 211,370

Other creditors relates to deferred income for membership and accreditation fees received in respect of the 
period ending 30 June 2021.

7 Creditors: amounts falling due after more than one year
2020 2019

£ £

Deferred income 30,602 39,013

Other creditors relates to deferred income falling due after more than one year for World Championship 
Rights Fees received in respect of periods after 30 June 2021.

8 Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments 
under non-cancellable operating leases, as follows:

2020 2019
£ £

7,000 14,000
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9 Called up share capital
2020 2019

£ £
Ordinary share capital
Issued and fully paid
2 Ordinary of £1 each 2 2
50 Redeemable of £1 each 50 49

52 51

Redeemable shares are held by affiliated organisations and are redeemable by the company in 
accordance with the articles. On redemption the company shall repay the capital paid on each share. 
These shares do not have a fixed redemption date.

Guaranteed Capital: 
£78 of guaranteed capital from full members of the World Squash Federation are payable in the event of 
liquidation of the company.



WORLD SQUASH FEDERATION LIMITED

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT 
FOR THE YEAR ENDED 30 JUNE 2020

2020 2019
£ £ £ £

Turnover
Membership fees 140,471 136,104
Grants 35,221 24,054
Accreditation 161,015 166,759
Friends of World Squash 100 100
World championship levies 25,885 41,899
Other income 39,164 82,675
SPIN registration 16,176 30,466
Ambassador programme income - 22,726
IOC Bid donations - 84,575

418,032 589,358



WORLD SQUASH FEDERATION LIMITED

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2020

2020 2019
£ £ £ £

Administrative expenses
Wages and salaries 78,623 128,128
Staff pension costs defined contribution 8,673 9,561
Rates 7,000 7,262
Power, light and heat 932 1,260
Property repairs and maintenance 78 537
Premises insurance 4,654 4,203
Computer running costs 6,883 8,259
Healthcare - 3,821
Publications 1,406 2,519
Membership subscriptions 6,017 5,541
Coaching commission 12,827 10,569
Squash 57 commission 235 647
Championship commission 3,778 8,722
Para-squash commission 1,326 493
Masters commission - 2,500
World Squash officiating 872 32,728
Courts and equipment commission 10,179 8,452
Anti-doping and Medi commission 26,016 36,023
Major games commission 4,300 5,740
Marketing commission 3,800 4,000
Media commission 18,848 16,070
Annual general meeting 7,865 10,375
Ambassador programme exp 6,363 22,100
Olympic bid travel and exp - 144,546
Travelling expenses 39,547 21,674
SPIN and Visual reality 17,005 13,860
Legal and professional fees 42,491 9,655
Consultant fees 46,947 -
Accountancy 6,789 3,605
Audit fees 4,950 3,783
Bank charges 1,903 2,625
Provision for doubtful debts 9,999 -
Printing and stationery 2,466 2,227
Telecommunications 5,285 8,803
Sundry expenses 6,533 1,496
Depreciation 4,189 1,481
Profit or loss on foreign exchange (70) -

(398,709) (543,265)

Operating profit 19,323 46,093


